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Deal Code: VSAC20121
Distribution Date:  05/30/2017
Pay Date: 05/30/2017

\. Vermont Student Assistance Corporation 2012-1

BNY MELLON

Distribution Report

CLASS Pass-Through Rate  Accrual 'Original Face Value  Beginning Bafance Principal Iternst Total Realizad Loss Deforred Interest.  Ending Principal.  Cumulative Realized
Method f i 1 Loss

|4 1.692780 ACTUAL/360 755,000,000.00 354,669,336.50 4,617,490.54 533,668.59 5,351,159.13 0.00 000 349,851,846.05 0.00
ACTUAL/IG0

" 15500000.00

155000000? - 0.00 55.011.64 . 55-.011.64

000 .00 15,500,000.00 0.00

CLASS Class Type cusip Rats Type Beginning Balance Principal " Interest Yotal Reallzedioss  Ending Principal

A 924279AC6 FIX 469.76071072 6.38078217 070684581 7.08762739 0.00000000 463.37992854
B 924278AD4 FIX 1,000.00000000 0.00000000 3.54913806 3.54913806 0.00000000 1,000.00000000
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. . Deai Code:
V’ Vermont Student Assistance Corporation 2012-1 bistribution Date:
’ Pay Date:

BNY MELLON

FORM OF DISTRIBUTION DATE INFORMATION

This Distribution Date Information Form (the "Information Form") is being provided by The Bank of New York Mellon Trust Company, N.A., as trustee
(the "Trustee") pursuant to Section 4.21 of the Indenture of Trust, dated as of November 1, 2012 (the "Indenture”), between Vermont Student Assistance
Corporation (the "Corporation") and The Bank of New York Mellon Trust Company, N.A., as trustee (the "Trustee™). All capitalized terms used in the
Information Form and not otherwise defined shall have the same meanings as assigned to such terms in the Indenture.

The Corporation has provided a Distribution Date Certificate to the Trustee. In reliance upon the information and the Corporation’s direction contained
therein, the Trustee shall make the following deposits and distributions in the following order or priority, to the Persons or to the account specified below by

3:00 p.m. (Eastern time) on May 30, 2017 (the "Distribution Date"), to the extent of (w) the amount of Available Funds received
during the related Collection Peirod in the Collection Fund (or, if necessary, other Available Funds on deposit in the Collection Fund as provided in Section
5.02(b) of the Indenture) (viz., the sum of $___ 6,299,340.91 ), (x) the amount transferred from the Debt Service Reserve Fund pursuant to
Section 5.04 of the Indenture (viz., the sum of § 0 ), and (y) the amount transferred from the Application Fund pursuant to
Section 5.03 of the Indenture (viz., the sum of § 0 ).
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BNY MELLON

Vermont Student Assistance Corporation 2012-1

Deal other Details

Distribution Date:

Deal Code: VSAC20121
0513012017
Pay Date: 05/30/2017

(i
(i)
{ii
{ii)

{in)
v
{i}

il

i)
(wi}
(vili)
{ix)
{x
{x)
()

(i}

{xiv)

{xv)

Aenounts required to be deposited in the Department Reserve Fund

{A)The Trustee Fee fo the Trusles;

{B)Any Trustea Fee 1o the exlent not previously paid in full,

{A)The Servicing Fees lo the Corporalion, for payment due lo ilself,

and any hird-party Servicers and the Back-up Servicer;

{B)Any unpai¢ Servicing Fees from pricr Distnbution Dates;

|A)The Administration Fees to the Administraior,

[B)Any unpaid Administration Fees 10 the axient not previously

paid in full from pror Diskibution Dakes.

{A)The Interes! Distribution Arnount to the Class A Noteholders;

{B)The Interest Diskribution Amount to the Class B Noteholders;

Amounts Lo be deposited to the Debt Service Reserve Fund necessary to
reinstate the balance of the Debt Service Reserve Fund up to the Debl
Service Reserve Fund Requirement;

{AJFirst, all remaining amounts 10 the Class A Noteholders {until paid in full;

(B)Second. all remaining amounts fo the Class B Nolehaklers (until paid in full}

Class B Carry-Over Amount;

Release af money to the Corperalion pursuant ko Section 5.02{(b)x) of the indenture;

Total Destributions;
The Avarable Funds from the related Collection Period on this Distribution Dale;
If required, other Available Funds on deposit in the Collection Fund;
The Parity Ratios as of such Distribution Date
Class A Parity Ratio;
Class B Parity Ralio:
Debi Service Reserve Fund Requirement for such Distribulion Date;

Pool Balance for such Distribution Date:

Copyright & 2017 The Bank of New York Mellon Corporation. All rights reserved.
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619,374.95
1,85085

0.00

238,774.42
0.00

33,169.92

0.00
533,668.59

55,011 64

0.00
4,817 490.54
0.00
0.00
000
6.299,340.91
6,299,340.91

0.00

11.20%
106.50%
1,176,783.00

382,039,073.99



BNY MELLON

{xvi) LIBOR Rales for fhe related Inferest Period

Vermont Student Assistance Corporation 2012-1

Deal other Details

{xvi) LIBOR Rates for the succeeding Interest Pesiod

{xvii) Interest Rate on the Notes for the cumeni paydate Interest Period:

Class A:

Class B:

{xviii) Interest Rate on the Noles for the next succeeding Interest Period Period:

Class A:

Class B:

{iecy  With respect 1o the calculations of he Interest Distibution Amount and

(A

(B)

(v

(O

()

the Class B Carry-Over Amount referenced above:

Accrued Interest Amounts for the Class B Notes for such Distribution Dale
All non-principal amounts accrued on the Financed Student

Loans multiplied by a 365/360 day count
Amounts not atiribulable lo principal that are payable 1o the

Department multiplied by a 365/360 day count
Servicing Fees and Administration Fees acerued during Collection Period
Interest Accrual Amount on Class A Noles

Trustes Fees for Collection Peried

Class B Interest Cap {Class B Interest Cap = {[355/ 360 * {{A) - {B)} - (C)- {D) - (E))

Datedthis _25thdayer_ May . 2017

THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A., as the Trugtee

¥
By{ -

Authonized Signatory

Deal Code: VSAC20121
Distribution Date:  05/30/2017
Pay Date: 05/30/2017

099278%

1.04383%

1.69278%

3.99278%

1.74383%

4.04383%

55,012

1,698,393.25

717,070.87
271,944.34
533,668.59

1,850.85

163,859.28
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